CIRCLE PEAK CAPITAL

Circle Peak Capital invites you to an evening networking event and presentation on the global
economy, market trends, and HNW and alternative investment strategies by Joseph Quinlan, Managing
Director, Chief Market Strategist, Bank of America Securities, on Monday, December 13, 2004,
from 6:00 pm to 8:00 pm at the University Club.

Your presence is welcome: our event provides for a private networking opportunity with other
Circle Peak investors, partners, board members, and executive manager relationships associated
with Circle Peak.

e Speaker: Joseph Quinlan, Managing Director, Chief Market Strategist, Bank of America
Securities; Senior Global Economist, Morgan Stanley ; Merrill Lynch; Eisenhower Fellow

o (1998); Fellow, Paul H. Nitze School of Advanced International Studies of Johns Hopkins
University; Senior Fellow, German Marshal Fund; published 125+ articles on economics,
trade and finance

e What: evening of cocktails, hors d’oeuvres and private conversation

o When: Monday, December 13t from 6:00 pm to 8:00 pm

o Where: The University Club (on 54th St. at 5th Ave.) (business casual)

** The presentation will be from 6:45 pm sharp, with cocktails before and following**

PLEASE RSVP at your earliest convenience to our office manager, Toni Braga, at
office@circlepeakcapital.com, or 646-230-8812 (significant others and wives are welcome).

Please visit our website at www.circlepeakcapital.com for recent updates.

Best regards and thank you,

R. Adam Smith

Managing Partner

Circle Peak Capital Management LLC
275 Madison Avenue, 38th Floor
New York, NY 10016

Main Office 646.230.8812

Direct Fax 646.349.2743

Mobile 917.992.6400
rasmith@circlepeakcapital.com
www.circlepeakcapital.com







